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Annexures

Annexure-1.4
Statement showing financial position of Statutory corporations
(Referred to in paragraph 1.15)

(Tin crore)

Working Statutory corporations
1. Madhya Pradesh Road Transport Corporation’
2005-06 2006-07 | 2007-08
A. Liabilities
Capital (including Equity capital) 141.81 141.81 141.81
Borrowings (Government) 17.50 574.12 573.35
(Others ) 466.24 13.79 143.49
Funds'’ 422.57 27.43 21.09
Trade dues and other Current Liabilities (including 597.75 920.01 873.52
provisions)
Total — A 1645.87 1677.16 1753.26
B. Assets
Gross Block 460.74 460.77 457.50
Less : Depreciation 64.07 69.49 74.59
Net Fixed Assets 396.67 391.28 38291
Capital works-in-progress (including cost of chassis) 1.74 1.92 1.16
Investments 0.02 0.02 0.02
Current Assets. Loans and Advances 380.14 273.04 344.65
Accumulated Loss 867.30 1010.90 1024.52
Total - B 1645.87 1677.16 1753.26
C. Capital employed"! 180.80 ()253.77 (-)144.80
2. Madhya Pradesh Financial Corporation
2009-10 2010-11 2011-12
A. Liabilities
Paid-up capital 346.14 351.14 356.14
Reserve fund and other Reserves and surplus 38.82 38.73 35.63
Borrowings (Including interest due):
(1) Bonds and debentures 63.33 108.17 112.67
(11) Fixed deposits
(1i1) Industrial Development Bank of India & Small 334.60 330.50 319.80
Industries Development Bank of India
(iv) Others (including State Government) 50.00 84.87 69.72
Other Liabilities and provisions 38.38 42.61 52.69
Total — A 871.27 956.02 946.65
B. Assets
Cash and Bank balances 16.59 46.64 0.73
[nvestments 187.05 187.05 187.05
Loans and advances 405.75 461.99 502.16
Net fixed assets 8.23 8.06 7.86
Other assets 13.98 14.61 15.19
Accumulated Loss 239.67 237.66 233.66
Total - B 871.27 956.02 946.65
C. Capital employed" 800.93 839.92 891.46

* Figures adopted from the Audit Report 2011-12 as Corporation did not furnish the latest accounts.

" Excluding depreciation funds.

! Capital employed represents net fixed assets (including capital works-in-progress) plus working capital.

12 Capital employed represents the mean of the aggregate of opening and closing balances of paid-up capital, loans in
lieu of capital, seed money, debentures, reserves (other than those which have been tunded specifically and backed
by investments outside), bonds, deposits and borrowings (including refinance).
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3. Madhya Pradesh Warehousing and Logistics Corporation'®

2009-10 2010-11 2011-12
A. Liabilities
Paid-up capital 1.50 1.50 1.50
Advances against Capital/Pending share Allotment 6.56 6.56 6.56
Reserves and surplus 102.47 117.13 277.49
Borrowings (Including interest due):
Government - - -
Others 4.75 5.05 1.77
Trade dues and Current Liabilities 69.39 97.28 108.49
(including provisions)
Total A 184.67 227.52 395.81
B. Assets
Gross Block 151.39 163.41 183.29
Less : Depreciation 58.00 63.98 73.71
Net Fixed Assets 93.39 99.43 109.98
Capital works-in-progress 8.79 17.03 32.56
Current Assets. Loan and Advances 82.49 111.06 253.27
Total -B 184.67 227.52 395.81
Capital employed!* 110.52 186.35 153.51

1% Figures adopted from the last year Audit Report as the Corporation did not furnish the latest accounts.
! Capital employed represents net tixed assets (including capital works-in-progress) plus working capital.
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Annexure-1.5

Statement showing working results of Statutory corporations

(Referred to in paragraph 1.15)

(Tin crore)

Working Statutory corporations

1. Madhya Pradesh Road Transport Corporation'®

2005-06 2006-07 2007-08

1 Operating

(a) Revenue 218.34 204.97 205.41

(b) Expenditure 294.38 340.86 202.16

(¢) Surplus(+)/Deficit(-) (-)76.04 (-)135.89 3.25
2 Non-operating

(a) Revenue 5.42 2.15 4.64

(b) Expenditure 15.44 9.86 21.51

(c) Surplus(+)/Deficit(-) (-)10.02 (-)7.71 (-)16.87
3 Total

(a) Revenue 223.76 207.12 210.05

(b) Expenditure 309.82 350.72 223.67

(¢) Net Profit(+)/Loss(-) (-)86.06 (-)143.60 (-)13.62

Interest on capital and loans 11.00 9.05 10.10
5 Total return on Capital employed™ ()75.06 (134.55 (-)3.52
5 Madhya Pradesh Financial Corporation15

2009-10 2010-11 2011-12

1 Income

(a) Interest on loans 50.29 54.16 64.43

(b) Other Income 1.30 1.00 1.99

Total-1 51.59 55.16 66.42
2 Expenses

(a) Interest on long-term loans 40.26 39.77 48.15

(b) Provision for standard assets 0.14 0.49 0.27

(c) Other expenses 9.60 11.85 1291

(d) Depreciation 0.21 0.23 --

Total-2 50.21 52.34 61.33
3 Profit/Loss before tax (1-2) (+)1.38 2.82 5.09
4 Provision for tax (-)0.26 0.62 1.08
5 Other appropriations (+)0.02 0.19 0.01
6 Amount available for dividend 1.10 2.01 4.01
7 Dividend declared - --- -
8 Total return on capital emplaym.l16 41.64 41.78 53.24
9 Percentage of return on capital employed 5.21 4.97 5.97

l'f Figures adopted from the Audit Report 2011-12 as Corporation did not furnish the latest accounts.
' Total return on capital employed represents net Surplus/ Deficit plus total interest charged to Profit and Loss

Account (less interest capitalized)

Annexures
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3. Madhya Pradesh Warehousing and Logistics Corporation
2009-10 2010-11 2011-12
1 Income
2 (a) Warehousing charges 61.64 89.65 107.38
(b) Other Income 4.89 10.31 29.28
Total
66.53 99.96 136.66
3 Expenses
(a) Establishment charges 33.01 37.29 44.99
(b) Other expenses 15.41 21.76 49.95
Total 48.42 59.05 94.94
4 Profit (+)/Loss(-) before tax 18.11 40.91 41.72
5 Other appropriations 17.81 40.61 41.42
6 Amount available for dividend 0.30 0.30 0.30
7 Dividend for the year 0.30 0.30 0.30
8 Total return on capital employed 12.14 27.65 42.56
9 Percentage of return on capital employed 10.53 14.84 27.72
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Statement showing investment made by the State Government in working PSUs,
whose accounts are in arrears

(Referred to in paragraph 1.22)

Annexure-1.6

(Z in crore)

SL Name of PSU Year upto | Paid up Arrear years in | Investment made by State Government
No. which capital as which during the year in which accounts are in
accounts per latest investment arrears
finalised finalised received
accounts
Equity | Loan Subsidy Grants
1 2 3 4 S 6 7 8 9
1 Madhya Pradesh State Agro Upto 2011-12 -- - 0.21 -
Industries Development
. S - 33
Corporation Limited, 2010-11 ¢ 2012-13 0.20
Bhopal.
2 Madhya Pradesh Rajya Van
Vikas  Nigam Limited, | 2011-12 39.32 2012-13 - = - 26.05
Bhopal.
3 Madhya Pradesh Audyogik
Kendra  Vikas  Nigam = N < N
(e ezl 2011-12 1.33 2012-13 - 2.57
Jabalpur
4 Madhya Pradesh Pichhara Upto 2011-12 2.00 -- -- 0.44
Varg Tatha Alp-Sankhayak
Vitta Aivam Vikas Nigam. 2007-08 T 2012-13 0.10 9.00 -- 0.50
Bhopal.
5 Madhya Pradesh Adivasi Upto 2011-12 5.00 = =] 10.80
. . P e 3 1
Vitta Aivam Vikas Nigam, | 2003-04 18.36 2012-13 133 B | 200
Bhopal.
6 Madhya  Pradesh  State
Electronics  Development 5 . .
Corporation Limited, 2011-12 21.91 2012-13 -- -- 39.17 --
Bhopal.
7 Sant Ravidas Madhya Upto 2011-12 - - --
Pradesh Hastha Shilp
Evam Hath KarghaVikas 2010-11 2 2012-13 -- - - 16.32
Nigam Limited Bhopal.
8 Madhya Pradesh Urja Vikas
Nt e el 2011-12 0.69 2012-13 -- -- 17.62 -
9 Madhya Pradesh  Stat
oA e : Upto 2011-12 = = 43.66 | 20.64
Tourism Development
. o 2010-11 24.97
Corporation Limited, B
Bhopal 2012-13 57.27 31.72
10 Narmada Basin  Projects | First
Company Limited accounts 5.00 2012-13 5.00 N N N
not
received
11| Madhva Pradesh Financial | 5y, 356.14 201213 5.00 - - -
Corporation Limited
Total 18.43 9.00 160.70 108.47
Grand Total 296.60

Annexures
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Annexure-2.1.1

Annexures

Details of PPAs signed by the Company/ GoMP through MoU route, PSA with PTC and
through competitive bidding route during the years 2006-07 to 2012-13

(Referred to in Paragraph 2.1.land 2.1.9)

Year Total PPAs signed through PPAs signed through % of contracted
MoU/PSA/Bidding bidding process capacity through
Nos. Contracted Nos. Contracted bidding Process to
Capacity (MW) Capacity total PPAs signed
(MW)
I) Initiated by GoMP/ Company
2006-07 | 3 600 0 0 0.00
2007-08 | 0 0 0 0 0.00
2008-09 | 0 0 0 0 0.00
2009-10 | 0 0 0 0 0.00
2010-11 |7 1913.5 1 150 7.84
2011-12 | 8 517 0 0 0.00
2012-13 | 2 335 0 0 0.00
Total 20 3365.5 1 150 4.46
IT) Initiated by Gol/ PFC
2007-08 |1 (UMPP)1425 1 1425 100.00
2008-09 |1 (UMPP)200 1 200 100.00
Total 4990.5 35.57
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Annexure-2.1.2

The details of planned vis-a-vis actual power scenario for the years from 2008-09 to 2012-13
(Referred to in Paragraph 2.1.8.1)

(in MW)
2008-09 8144 128 7495 | 7623 521 6025 220 | 6245 1899
2009-10 8938 319 7976 | 8295 643 5560 27 5587 3351
2010-11 9753 574 8680 | 9254 499 6559 132 | 6691 3062
2011-12 10491 924 9597 | 10521 -30 7909 55 582 | 8546 1945
2012-13 10949 1009 | 9653 | 10662 287 7986 207 | 1219 | 9412 1537
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Annexure-2.1.3

Statement showing Idle Capacity Charges (Torrent)

(Referred to in Paragraph 2.1.8.3)

Month Days in | Contracted Actual Short Supply Capacity Charges Idle Capacity
Month | Capacity (in | Supply (in due to paid Charges (in
MWH) MWH) Scheduling (9] proportion with
of lesser short supply of
supply (in contracted capacity
MWH)

@ (&) 3 “ (QICE)) ) (N(5x6/3)
November-11 30 72000 48240 23760 6,07,09,268.00 2,00,34,058.00
December-11 3 74400 39805.7 34594.3 7,49,42.,893.00 3,48.46,733.00

January-12 31 74400 46907 27493 6,44,40,658.00 2.38,12,729.00
February-12 29 69600 41166.7 28433.3 6,46,78,414.00 2.64,22.712.00
March-12 31 74400 45672 28728 6,56,16,614.00 2,53,36,480.00
April-12 30 72000 46440 25560 6,19,76,920.00 2,20,01.807.00
May-12 31 74400 46416 27984 6,78,19,712.00 2,55,08,963.00
June-12 30 72000 39480 32520 7.42,47,477.00 3.35,35,110.00
July-12 31 74400 35778 38622 7.67.18,177.00 3,98,25.396.00
August-12 31 74400 30450 43950 7.72,31,383.00 4.56,22,571.00
September-12 30 72000 29448 42552 7.47,31,385.00 4,41,66,249.00
October-12 31 74400 26280 48120 7.39,55.415.00 4,78,32.454.00
November-12 30 72000 22560 49440 7.43,89,271.00 5.10,80,633.00
December-12 31 74400 22804.5 51595.5 7.,59.48,010.00 5,26,69,026.00
January-13 31 74400 19408 54992 7.52.80,354.00 5,56,42,705.00
February-13 28 67200 13474 53726 6,93,23.299.00 5.54,23,565.00
March-13 31 74400 12458.5 61941.5 7.67,55,045.00 6,39,02,186.00
TOTAL: 1240800 | 566788.4 674011.6 1,20,87,64,295.00 66,76,63,377.00
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Annexure-2.1.4
Details of Scheduled CODs, Preponed CODs and Revised CODs in respect of Sasan UMPP

(Referred to in Paragraph 2.1.11.2)

Unit Scheduled CODs | Preponed CODs | Revised CODs due Status as on
at the request of to default of January 2014
Sasan GoMP/ Company
I 07.05.2013 31.12.2011 31.03.2013 August 2013
11 07.12.2013 31.03.2012 30.06.2013 Under progress
111 07.07.2014 30.06.2012 30.09.2013 Under progress
IV 07.02.2015 30.09.2012 31.12.2013 Under progress
\Y 07.09.2015 31.12.2012 31.03.2014 Under progress
VI 07.04.2016 31.03.2013 30.06.2014 Under progress
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Annexure-2.1.6
Calculation of Additional cost of power

(Referred to in Paragraph 2.1.13.1)

Actual additional cost of power paid to Torrent Power during
1. March 2011 to March 2013

Total Energy Units supplied by Torrent Power during March
2011 to March 2013 (calculated on the basis of energy bills

A. raised by Torrent Power) 980507048
Capacity charges fixed as per original PPA between PTC and
B. Torrent Power dated 02/08/2005) X/ per unit) 0.83

Capacity charges fixed by CERC vide its order dated
11/01/2010 and based on which the Company has worked out

C. the fixed cost (/ per unit) 1.08

D. Additional cost (C-D) X/ per unit) 0.25
Additional cost of power on account of applicability of

E. CERC rate instead of PPA rate (A * D) ) 245126762

Prospective additional cost of power to be paid during the
2. period from April 2013 to February 2016 (2 years 11 month)

Total units to be supplied by Torrent during April 2013 to
February 2016 (100 MW*85%*3% auxiliary

A. consumption*24*365%2*11/12*1000) 1324147000
Additional cost of power to be paid during the period X / per

B. unit) 0.25

C. Commiitted additional cost (2A* 2B) ) 331036750
Prospective additional cost of power to be paid during the

3. period from March 2016 to February 2021 ( 5 years)
Total Units to be supplied (75SMW * 85 PLF*3% auxiliary

A. consumption *24*365*1000*5 years) 2708482500

B. Committed additional cost (3A* 2B) ) 677120625

Prospective additional cost of power to be paid during the
period from March 2021 to February 2026 ( 5 years)

Total Units to be supplied (50 MW * 85 PLF*3% auxiliary

= consumption *24*365*1000*5 years) 1803633000
. Commiitted additional cost (4A* 2B) ) 451413750
5. Total Committed additional cost (2C + 3B +4B) ) 1459571125
Or say T14595.71 lakh

Note: Auxiliary consumption was considered at @) 3 %.
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Details Showing PSAs entered with PTC and Rate of Trade Margin

Annexure-2.1.7

(Referred to in Paragraph 2.1.14.1)

SI. Name of Power Parties of Parties of PSA and | Contracted Capacity Trading
No. Project PPA and Date Date of PSA (in MW) margin to PTC
of PPA
1100 MW PTC and Year I to 5-100 MW | Year 1to 12—
1 SUZEN Power | Torrent Company and PTC | Year 6 to 10-75 MW | X 0.05/Kwh
Project (Gas dated dated 16/01/2007 Year 11 to 15-50 MW | Year 13 to 25 —
based). 02/08/2005 Year 16 to 25-25 MW | ¥ 0.10/Kwh
PTC and
Year I to 12 -
2 I67?r0ecliv[ Xefrgzi I?(I)l\f'eerrl;en SR EIEIC Year 1 to 25-300 MW 3 0.05/Kwh
) . dated 21/09/2006 Year 13 to 25 —
Power Station dated 0.10/Kwh
30/08/2006 ‘
1200 MW
Lanco PTC and Year 1 to 12 —
3 Amarkanatak Lanco glfc?g);réy/MPSEB Year 1 to 25 — 300 % 0.05/Kwh
Coal Fired dated dated 30/05/2005 MW Year 13 to 25 —
Thermal Power | 11/05/2005 3 0.10/Kzvh
Station
382.5 MW PTC and Year 1 to 12 —
4 UNOSUZEN Torrent Company and PTC | Year 1 to 25-35 MW | % 0.05/Kwh
Power Project dated dated 23/04/2012 Year 13 to 25 -
(Gas based) 04/04/2012 < 0.10/Kwh
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Annexure-2.1.8

Statement Showing the Avoidable Expenditure due to Payment of PTC’s Trading Margin
(Referred to in Paragraph 2.1.14.1)

SIL. Particulars Actual Loss | Prospective Loss
No. (4] Q)
1 Torrent Power Generation Ltd. (SUZEN Power Project)

Contracted Capacity

(a) First 5 years — 100 MW

(1) Normative Supply = 100 MW X 0.97 X 0.85 = 82.45 MW

(i1) Power Supply Started from March 2011.

(111) Total Power supplied during the period March, 2011 to

March 2013 — 980406900 Kwh

(iv) Payment of PTC Trading Margin during the March 2011 to 49020345.

March 2013 = 980406.9 Mwh X 1000 X 0.05

(v) The balance period of 2 Years and 9 Months = 1000 days

(vi) PTC Trading Margin for balance period (‘@, ¥ 0.05/Kwh) =

82.45 MW X 24 X 1000X1000 days X X 0.05 98940000

(b) Next Year 6 to Year 10 — 75 MW

(1) Normative Supply = 75 MWX0.97X0.85 = 61.8375 MW

(i1) Period of 5 Years = 1825 davs

(vi) PTC Trading Margin for balance period (@  0.05/Kwh) =

61.8375 MW X 24 X 1000X1825 days X X 0.05 135424125

(c) Next Year 11 to Year 15— 50 MW

(1) Normative Supply = 50 MWX0.97X0.85 = 41.225 MW

(11) Period of 2 Years = 730 days

(111) PTC Trading Margin for 2year period (‘@ ¥ 0.05/Kwh) =

41.225 MW X 24 X 1000X730 days X X 0.05 36113100

(iv) Period of 3 Years = 1095 days

(v) PTC Trading Margin for 3year period (@ < 0.10/Kwh) =

41.225 MW X 24 X 1000 X 1095 days X% 0.10 108339300

(d) Next Year 16 to Year 25 — 25 MW

(1) Normative Supply =25 MWX0.97X0.85 =20.6125 MW

(i1) Period of 10 Years = 3650 days

(i11)) PTC Trading Margin for 10 year period (‘a; ¥ 0.10/Kwh) =

20.6125 MW X 24 X 1000 X 3650 days X  0.10 180565500

Total: (1) 49020345 559382025
2 Dheeru Powergen Private Ltd.

Contracted Capacity — 300 MW

Normative Supply = 300 MWX0.915X0.85 = 233.325 MW

Prospective PTC Trading Margin for entire 25 years:-

(a) First 12 Years (‘@) 0.05/Kwh) =

233.325 MW X 24 X 1000X4380 days X X 0.05/Kwh 1226356200

(b) Remaining 13 Years (@ X 0.10/Kwh) =

233.325 MW X 24 X 1000 X 4745 days X3 0.10 2657105100

Total: (2) 3883461300
3 Torrent Power Ltd. (UNOSUZEN Power Project)

Contracted Capacity — 35 MW
Normative Supply = 35 MWX0.97X0.85 = 28.8575 MW
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Prospective PTC Trading Margin for entire 25 years:-
(a) First 12 Years (‘@ 3 0.05/Kwh) =

28.8575 MW X 24 X 1000X4380 days X % 0.05/Kwh 151675020
(b) Remaining 13 Years (i@, I 0.10/Kwh) =

28.8575 MW X 24 X 1000 X 4745 days X< 0.10 328629210
Total: (3) 480304230
Lanco Amarkantak Power Private Ltd.

Contracted Capacity — 300 MW

Normative Supply = 300 MWXO0.915X0.85 = .233.325 MW

(1) Power Supply Started from December, 2012.

(i1) Total Power supplied during the period December, 2012 to

May. 2013 — 1053019.5 Mwh

(i11) PTC Trading Margin paid (during the December, 2012 to

May. 2013) = 52650975

1053019.5 Mwh X 1000 X T 0.05/Kwh

(1v) PTC Trading Margin for balance period:

(a) First 12 Years (@ < 0.05/Kwh) = 1174558050
233.325 MW X 24 X 1000 X 4195 davsX ¥ 0.05/Kwh

(b) Remaining Period 13 Years (‘a, I 0.10/Kwh) =

233,325 MW X 24 X 1000X4745 days X 0.10 2657105100
Total: (4) 52650975 3831663150
Grand Total: (1+2+3+4) 101671320 8754810705

Say

T10.17 crore

T 875.48 crore
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Annexure-2.1.9

Statement showing Idle Capacity Charges (Bina)
(Referred to in Paragraph 2.1.15.1)

Feb-13 84916800 55312410 29604390 193972546 67624297
March-13 94031520 29348000 64683520 197258189 135692308
April-13 90998400 31611250 59387150 207254380 135257839
May-13 94031520 82859500 11172020 212638941 25263938
Say ¥ 36.38 crore
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Annexure-2.1.10

April 2012 to June 2013
(Referred to in Paragraph 2.1.16.4)

Statement showing Late Payment Surcharge incurred towards IPPs during

SI. No. Name of Party Total amount paid (%) Total LPS incurred ()

1 | Astha Innovations Pvt. Ltd. 1,39,69,241 7.86.123

2 | Cepco Industries 16,42.12.220 76,26.721

3 | Giriraj Enterprises 14,47.96.714 76,78,947

4 | IL & FS Wind Power Ltd. Mumbai 25,20,78,354 95,17,758

5 | KS Oils, Morena 12,92,15,756 77,62.468

6 | Ruchi Soya 47,12,71,598 1,95,54,059

7 | Ruchi Infra 2,84,52.831 11.64,764
Nakoda 3,79,62,162 15.24,784

9 | Sanvaria 3,83,10,627 19.11.528

10 | Rajaram 51,90,532 2,66,819

11 | Ushodaya 3.59.,48,512 23,34,233

12 | MP Wind Farms 18,79,737 91,127
Total 1,32,32,88,284 6,02,19.331

Note: 1. LPS is calculated for the period from the due date to date of payment/ cheque date.

2. LPS is calculated at the rate 2 per cent/5 per cent (as per the terms of PPAs) over and
above Benchmark Prime Lending Rate (BPLR) of SBIL
3. BPLR of SBI w.c.f. April 2012 is 14.75% and w.e.f. October 2012 is 14.50%.
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Annexure-2.2.2
MoU Targets and Achievements
(Referred to in paragraph 2.2.7, 2.2.11, 2.2.12)

R in crore)
Particulars Business
S.
N.
2008-09 | 2009-10 | 2010-11 | 2011-12 | 2012-13
1 | Marketing
Target 489.25 | 67120 |456.00 |500.00 | 522.00
Actual 667.15 453.16 505.30 461.42 529.60
Percentage of achievement 13636 | 6751 110.81 92.28 101.45
2 | Estate and Construction Division
Target 46.25 98.00 110.00 [ 118.00 | 118.00
Actual 37.32 108.49 117.63 118.38 105.89
Percentage of achievement 80.69 110.70 106.94 100.32 89.74
3 | Emporia
Target 23.29 40.00 50.00 80.00 119.00
Actual 28.23 42 .89 79.28 102.98 112.64
Percentage of achievement 121.21 | 107.22 158.56 128.73 | 94.65
4 | Raw Material Depot
Target 246.77 | 233.10 205.00 | 239.00 | 240.00
Actual 253.87 | 206.98 201.52 168.69 192.74
Percentage of achievement 102.88 | 88.79 98.30 70.58 80.31
5 | Business Development Cell (Coal)
Target 70.00 50.00 68.00 95.00 113.00
Actual 68.94 67.66 92.89 108.32 134.94
Percentage of achievement 98.49 135.32 136.60 114.02 119.42
6 | Testing Labs
Target 0.78 0.75 0.80 0.95 1.00
Actual 0.52 0.68 0.81 0.84 1.03
Percentage of achievement 67.00 90.05 101.25 | 88.42 103.00
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Annexure-2.2.3

Statement showing of irregularities in execution of various civil works
(Referred to in paragraph 2.2.10.2)

Name of Subject Introduction 0 .
Department servation
Collector. Internal Collector, Sehore accorded (June 2011) its | We observed that the deposit received from the
Sehore Surnishing of | Administrative Approval of ¥ 100.24 lakh | Collector, Sehore against the estimate of interior works
Collector for the internal furnishing of new collector | as a whole to be executed in the Collector Office
Office, Sehore | office building, Sehore on the basis of | building, but the Company has split up the work in ten
estimate submitted (March 2011) by the | parts treating each work separately and finalised the
Company and remitted (July 2011) deposit | tenders to avoid sanction from higher authority and
of ¥ 100.24 lakh for the execution of the | publication in news papers or e-tendering.
said work.
The estimates were prepared at lower side and
afterwards the PAC in four cases was revised between
141 percent and 308 percent.
Construction | Government of Madhya Pradesh. Ayush | We observed that Company invited (November 2011)
of Department  appointed  (July  2011) | tenders for the construction of committee room (PAC T
Government Company as an agency for the construction | 4.95) and stafl room (PAC ¥ 4.95 lakh) by splitting the
Ayurvedic of Ayurvedic College and Hospital, | work in small parts. Two work orders were issued on
College and | Jabalpur. In the view of above | 12.3.2012 tor against the PAC of ¥ 4.95 lakh at 7.89
Hospital, appointment Company prepared first stage | per cent above SoR-2009 to the same contractor. The
Jabalpur estimates for < 481.54 lakh and submitted | work orders were revised on 16.3.2012 to T 15.45 lakh
(November ~ 2011) the same to | for both the works (total PAC T 30.90 lakh) on the
Commissioner Indian medical and Homeo, | request of contractor before starting of the work. This
Bhopal for their approval. Principal, | has resulted irregular award of additional work.
Government Ayurvedic College and
Hospital, Jabalpur accorded (November
2011) Administrative Approval of I 80.00
lakh and released (November 2011) ¥
45.00 lakh for the same.
Interior Public Health and Family Welfare | The Executive Engineer, Directorate Health services
decoration Department, GoMP accorded (November | directed (September 2010) to Company to prepare
and 2010) Administrative Approval of ¥ 3.59 | master plan, detailed estimate and working plan for the
renovation crore for the modernization and renovation | entire work, but the same has not been done by the
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Name of Subi Introduction
ubject Observation
Department
work in Jai | of Jai Prakash Hospital building, Bhopal as | Company. We observed that Company splitted up the
Prakash per the first stage estimate submitted | work in 22 parts including Renovation work of
Hospital, (August 2010) by the Company. Further | Operation theatre (X 110 lakh), Construction of private
Bhopal the Hospital administration also sanctioned | ward (X 24.50 lakh) and 20 other works, which PAC

(January 2011) ¥ 73 lakh (paid I 48 lakh)
under NRHM scheme. Further, ¥ 9.80 lakh
also paid (January 2011) separately for the
renovation of kitchen work. Thus, the
Company received ¥ 4.16 crore for the
works. The entire work was envisaged to
construct Ward room, Private Room,
Modular kitchen, Parking shed. renovation
of Operation theatre, labor room, water
proofing of roof and other repair works
etc. Company took up the work during the
period February 2011 to September 2012
and submitted (October 2012) completion
certificate for entire amount of ¥ 3.59 crore
including supervision charges of ¥ 38.55

lakh.

ranged between T 4.50 lakh and ¥ 4.99 lakh for each
work and the Company issued work orders on various
firms/contractors as per the NIT issued by the

Company.

The work order for the construction of operation
theatre was issued (February 2011) for ¥ 1.10 crore to
M/s. MKM Associates, Bhopal. The firm intimated
(February 2012) that as per the verbal instructions of
the Hospital administration, the additional quantum of
work was required and the amount of PAC was to be
increased to ¥ 1.70 crore from ¥ 1.10 crore. In view of
above HOD (E&C) enhanced (February 2012) the
PAC to ¥ 1.70 crore. Further, the PAC of the eight test
checked works out of above mentioned 20 works was
enhanced ranged between 150 and 443 per cent, and
the cost of works was increased from ¥ 39.25 lakh to ¥
136.03 lakh. The Company incurred expenditure of
447.99 lakh on execution of the said works. Thus,
Company incurred excess expenditure of I 73.59 lakh

in the above deposit work.
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(Referred to in paragraph 2.2.11.1)

Annexure-2.2.4
Statement showing excess inventory held at Emporiums

Annexures

R in lakh)
Year Particulars 2008-09 | 2009-10 2010-11 | 2011-12 | 2012-13
Sales 42.22 53.83 80.74 109.56 9423
Emporium, | Closing stock 18.54 24.82 26.14 28.72 30.02
Indore
Stock in terms of month 5.27 5.53 3.88 3.15 3.82
sales
Percentage of closing 43.91 46.11 32.38 26.21 31.86
stock to sales
Sales 29.77 29.75 21.17 41.40 43.04
Closing stock 16.77 16.13 16.03 31.10 30.90
Emporium, Stock in terms of month 6.76 6.50 9.11 9.01 8.60
Jabalpur sales
Percentage of closing 56.33 54.22 75.72 75.12 71.79
stock to sales
Sales 29.32 37.10 38.97 4541 34.58
Closing stock 16.98 24.10 32.46 21.33 33.01
Stock in terms ot month 6.96 7.80 9.99 5.64 11.46
sales
. Percentage of closing 57.91 64.96 83.29 46.97 95.46
Emporium, stock to sales
Gwalior
Sales 282.24 346.69 420.82 371.81 396.25
Closing stock 39.93 39.29 48.33 48.74 72.20
Emporium, Stock in terms of month 1.70 1.36 1.38 1.57 2.19
Bhopal sales
Percentage of closing 14.15 11.33 11.48 13.11 18.22
stock to sales
Sales 16.79 21.61 21.54 25.75 28.93
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Emporium, Closing stock 14.45 16.78 18.22 31.77 42.72
Rewa
Stock 1n terms of month 10.32 9.32 10.12 14.78 17.72
sales
Percentage ol closing 86.06 77.65 84.59 123.38 147.67
stock to sales
Sales 136.73 145.13 247.03 318.11 300.56
Emporium, Closing stock 175.01 162.71 198.30 242.67 299.86
Delhi
Stock 1n terms of month 15.36 13.46 9.63 9.15 11.97
sales
Percentage of closing 128.00 112.11 80.27 76.28 99.77
stock to sales
Sales 174 .33 250.72 418.28 506.25 597.20
Mrignayni Closing stock 65.61 67.89 104.57 119.46 177.12
Emporium,
Kolkata Stock 1n terms of month 4.52 3.25 3.00 2.83 3.56
sales
Percentage of closing 37.63 27.08 25.00 23.60 29.66
stock to sales
Sales 40.81 58.28 79.59 88.38 128.40
Emporium, Closing stock 23.32 36.96 48.22 56.97 86.19
Avanti-
Kolkata Stock in terms of month 6.86 7.60 7.27 7.74 8.05
sales
Percentage of closing 57.14 63.42 60.58 64.46 67.13

stock to sales
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Annexure —-2.2.5
Financial Position of the Company from 2008-09 to 2012-13
(Referred to in paragraph 2.2.15)

R in crore)
2008-09 2009-10 2010-11 2011-12 2012-13
Particulars (provisional)
Liabilities
(a) Paid Up Capital
1. State Government 2.68 2.68 2.68 2.68
1. Central Government 0.15 0.15 0.15 0.15
Total 2.83 2.83 2.83 2.83
(b) Reserves & Surplus
1. Free Reserves & Surplus 43.00 53.68 62.58 73.05
. 0.32 0.32 0.32 0.52
iii. Capital Reserve .
Provisional
Total 43.32 54.00 62.90 73.57 figures are not

available with

(c) Borrowings the Company

(d) Current Liabilities & 151.93 153.82 194.06 156.61
Provision

(e) Noncurrent Liabilities --- --- --- 59.34
Total 198.08 210.65 259.80 292.35
Assets

Particulars

(f)) Gross block 11.11 12.83 16.86 9.91
(g) Less: depreciation 6.04 6.28 7.52 1.35
(h) Net Block 5.07 6.55 9.34 8.46

(i) Capital Works in Progress — - - -

(1) Investment 0.73 0.75 0.76 0.77
(k) Current Assets Loans & 192.28 203.35 249.70 283.12
Advances

Total 198.08 210.65 259.80 292.35
Capital Employed* 46.15 56.83 65.73 76.40
Interest Paid == === - 0.11
Total return on capital employed 13.18 13.94 11.62 13.76
Percentage return on capital 28.56 24.53 17.68 18.01
employed

Net worth(a(i)+b(iii) 46.15 56.83 65.74 76.40

*Capital Employed-Shareholders fund (+) Long term borrowing
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Annexure-2.2.6
Statement showing the working results of the Company for the period from 2008-09 to 2012-13

(Referred to in paragraph 2.2.15)

(R in crore)

Particulars Year
2008-09 2009-10 2010-11 2011-12 2012-13
Income-
(a)Turnover
(a)i Sales
Raw Material Depot 71.38 52.54 44.43 64.19
Emporium 15.18 19.47 27.83 30.99
Head office 38.30 65.56 84.79 98.73
Inter unit transfer (1.32) --- == -
(a)ii Supervision Charges 583 8.98 9.53 927 Provisional
figures are not
(a)ii1 Service Commission 22.53 16.86 19.36 19.87 available with
(2)Total Turnover 151.92 163.40 185.95 223.05 the Company
(b) Closing stock 6.82 5.77 7.61 7.65
(c) misc. Income 1.75 1.25 1.84 1.90
(d) Interest on FDR 8.24 12.17 10.35 15.59
Total Income 168.73 182.59 205.75 248.19
Expenditure-
(a)Purchase including opening stock 123.94 136.29 154.63 190.11
(b) Direct Expenses 1.16 0.98 2.00 ---
(¢) Payment to and provision for  employees 15.01 17.53 16.36 21.09
(d) administrative and other Expenses 5.57 4.78 7.07 11.68
(e)Selling & distribution Expenses 1.91 2.09 1.80 ---
(f) Depreciation 0.77 0.75 1.27 1.35
Total Expenditure 148.36 162.42 183.14 224.23
Baifity e bl (o 20.37 20.17 22.61 23.96
Profit/loss ( excluding interest on FDRs) 12.13 8.00 12.26 8.37
Provision for tax and deferred tax (6.96) (6.14) (7.56) (10.20)
Prior profit adjustment (0.23) (0.09) (3.43) -
Profit/ Loss after tax 13.18 13.94 11.62 13.76
Provision for General Reserve 132 1.39 Ll s
Dividend 2.63 2.79 232 2.75
Dividend tax 0.45 047 0.39 0.46
Net profit transferred to Reserve and surplus 8.78 9.29 7.75 9.18
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Annexure - 2.3.1
Statements showing actual time taken for publication of NIT and awarding

P.O. from the date of receipt of indent

(Referred to in Paragraph No. 2.3.7.1)
(Time taken in days)

Sl Particulars Time taken to publish | Total time taken in
No. NIT from the date of | placement of P.O. from the
receipt of indent date of receipt of indent

Anticipated Annual Requirement(AAR)

1 Mills Bearing 177 333
2 Auxiliary Bearings 246 510
3 Conveyor Belts 133 334
4 Chemicals/Resins 101 278
5 Power Cables 93 340
6 High Pressure Boiler Tubes 38 238
7 ERW Pipes 112 313
Regular Purchases

1 Grinding Balls 160 360
2 Grinding Balls 120 210
3 Transformer Oil 40 245
4 High Pressure Finned Tube 117 279
5 Steel Pipes 96 285
6 Bearing Other than Mills 155 441
7 Ash Slurry Pipes 109 312
8 Air Heater Tubes 30 210

Note: i) Out of 141 POs reviewed
ii) Total days consumed excludes delivery period.
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Annexure - 2.3.2
Statements showing actual time taken for publication of NIT and awarding of

P.O.

(Referred to in Paragraph 2.3.7.1)

SL
No

Particulars

Time taken to
publish NIT (In

days)

Total time taken in
placement of P.O (In

days)

Delivery  Period
from the date of
awarding of PO.

Anticipated Annual Requirement(AAR)

1 Mills Bearing 177 333

3 months
2 Auxiliary Bearings 246 510

8 months
3 Conveyor Belts 133 334

4 months
4 Power Cables 93 340

3 months
S High Pressure Boiler Tubes 38 238

6 months
6 ERW Pipes 112 313

4 months
Regular Purchases
1 Grinding Balls 160 360
2 Bearing Other than Mills 155 441
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Annexures

Annexure —2.4.1
Project Highways completed during the period April 2009 to March 2013 under BOT (Toll) and BOT (Toll +
Annuity) Models of PPP
(Referred to in Paragraph 2.4.1)

A.) BOT (Toll)
SI | Name of the Length of | year of Estimated | Government | Government | Concession
No | road road completion | cost (% in support or support in period in
(KMs) crore) VGF R in terms of Per | years
crore) cent to
estimate cost
01 | Mandsour — 44.00 2009-10 4234 9.90 23.38 25
Sitamau
02 | Bhopal — Dewas 140.79 | 2010-11 640.00 81.00 12.66 25
03 | Chandpur — 99.13 2010-11 144.00 2411 16.74 25
Badwani
04 | Indore — Ujjain 48 .85 2010-11 298.00 - - 25
05 | Bhind — 50.86 2011-12 82.06 31.17 37.98 25
Gopalpur
06 | Makuli - 112.00 2011-12 213.25 38.70 18.15 25
Chhindwara
07 | Lebad — Jaora 125.00 | 2011-12 682.51 - - 25
08 | Bina — Malthon 3942 2011-12 67.30 26.27 39.03 25
09 | Lebad — Manpur 34.30 2011-12 200.10 - - 25
10 | Jaora-— 127.81 2011-12 730.00 - - 25
Nayagaon
11 | Sagar — Damoh 68.81 2012-13 130.25 4428 34.00 25
12 | Mhow — 27.00 2012-13 177.27 - - 23
Ghatabillod
13 | Ujjain — Unhel — 95225 | 2012-13 189.29 - - 20
Nagda — Ghiloda
Total 1013.195 2009-13 3596.37 255.43
(Source: Information/data furnished by the Munagement)
B.) BOT (Toll +Annuity)
SI | Name of the road | Length Year of Estimated | Government | Total amount | Concession
No of road | completion | cost (R in support per of period in
(KMs) crore) Annuity R in | Government | number of
crore) support (Z in years
crore)
01 | Badwani — 56.887 2012-13 103.99 497 129.22 15
Sendhawa
02 | Sardarpur — 43.00 2012-13 84.00 4.71 122.46 15
Badnawar
03 | Mandsaur — 11.53 2012-13 19.45 1.17 30.42 15
Pratapgarh
Total 111.417 03 207.44 10.85

(Source: Information/data furnished by the Management)
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Annexure — 2.4.2
Project Highways selected out of ongoing projects under BOT (Toll)
(Referred to in Paragraph 2.4.3)

(Source: Information/data furnished by the Munagement)

01 | Satna-— 74.13 Running 121.78 47.43 38.95 25
Chitrakoot

02 | Bina — Kurwai — 56.10 Running 91.72 - 00.00 25
Sironj

03 | Damoh — 98.90 Running 212.13 82.71 38.99 25
Jabalpur
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Report on Public Sector Undertakings for the year ended 31 March 2013

Traditional Godown

Godowns and Pre-Engineering Godowns

Annexure-3.2
Statement of loss suffered by the Corporation due to non-completion of Traditional

(Referred to in paragraph 3. 12)

SI. | Location of | Storage Due Actual date | Delay in | Loss in | Total loss
No | convertible | Capacity | Date of | of conversion of | storage @ X | (storage
CAP (in MT) Complet | Completion | convertible 25 per ton | capacity*delay
ion convertible | cap into | per month(X | in months*loss
cap godown * (in | 49-% 24) in storage
months) rates) (in )
1 Sehore 20000 22.07.11 15.03.12 16 25 80,00,000
2 Sultanpur, 16000 13.07.10 28.02.11 29 25 1,16,00,000
Harda
3 Sultanpur, 34000 04.04.10 31.03.12 16 25 1,36,00,000
Harda
4 Sultanpur, 20000 26.07.11 15.04.12 15 25 75,00,000
Harda
5 Pawarkheda 10000 17.05.11 30.10.11 21 25 52,50,000
6 Seoni 25000 22.05.12 18.12.12 7 25 43,775,000
7 | Pawarkheda 20000 | 15.07.10 | 15.06.11 25 25 1,25,00,000
B (Itarsi)
Sub-total 6,28,25,000

*Up to 31 July 2013 from actual completion date of convertible cap.
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Pre-Engineering Godowns

Annexures

SL. Location | Storag | Due Date | Actual date | Roof not | Loss in | Total loss
No. e of of constructed | storage @ | (storage
Capaci | Completion | Completion | ° X 25 per | capacity*delay
ty upto 10 feet | (delay in | ton per | in  months*loss
months) monthX in storage rates)
49%24) | (in%)
1 Sanawad 3600 18.06.2010 11.09.2010 34 25 30,60,000
2 Sihora 1800 11.12.2009 21.08.2010 35 25 15,75,000
road
3 Katni 5400 11.12.2009 12.11.2010 32 25 43,20,000
4 Balaghat 5400 08.01.2010 02.09.2010 35 25 47,25,000
5 Singroli 5400 11.02.2011 30.07.2011 24 25 32,40,000
6 Seoni 5400 09.01.2010 28.02.2011 29 25 39,15,000
7 Bercha 3600 02.10.2010 03.01.2012 19 25 17,10,000
8 Maksi 3600 02.10.2010 03.01.2012 19 25 17,10,000
9 Karond 4000 | 25.02.2010 | April 2012 15 25 15,00,000
Sub-total 2,57,55,000
Total 8,85,80,000

®Up to 31 July 2013 as per actual completion of Part-I of Pre engineering godown.
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Report on Public Sector Undertakings for the year ended 31 March 2013

Annexure 3.5

Calculation of 1% desired storage gain not achieved by Regional Offices during 2008-09 to 2012-13
(Referred to in paragraph 3.18)

R in lakh)

SI1.No.

Regional
Office

Particulars

2008-
09

2009-
10

2010-11

2011-12

2012-13

Rewa

Amount of
1% gain
which was
not
achieved

5.24

27.19

5.75

10.16

N.A.

Amount
deducted by
MPSCSC

2.03

15.39

12.83

6.47

N.A.

Narmadapuram

Amount of
1% gain
which was
not
achieved

9.69

39.88

2906.87
(2777.64)

351.48

1620.79
(89.86)

Amount
deducted by
MPSCSC

2.25

129.85

Bhopal

Amount of
1% gain
which was
not
achieved

15.69

28.7

165.49
(9.36)

504.21
(380.37)

1281.28
(123.94)

Amount
deducted by
MPSCSC

9.98

3.65

20.78

4.43

38.67

Gwalior

Amount of
1% gain
which was
not
achieved

21.43

46.51

12.75

53.62

814.49
(10.50)

Amount
deducted by
MPSCSC

47.74

14.58

6.8

34.26

90.25

Sagar

Amount of
1% gain
which was
not
achieved

14.19

30.84

4.23

62.13

278.98

Amount
deducted by
MPSCSC

10.53

11.67

198



Ujjain

Amount of
1% gain
which was
not
achieved

10.51

19.6

59.52

106.84

Annexures

159.79

Amount
deducted by
MPSCSC

3.29

10.05

56.98

209.91

141.08

Jabalpur

Amount of
1% gain
which was
not
achieved

17.92

36.17

85.04

115.72

182.21

Amount
deducted by
MPSCSC

6.08

17.8

6.55

42 4

Indore

Amount of
1% gain
which was
not
achieved

9.24

1.84

20.7

5.56

20.43

Amount
deducted by
MPSCSC

1.78

21.05

35.89

199
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Report on Public Sector Undertakings for the year ended 31 March 2013

Annexure-3.6
Financial position, working results and operational performance of the Corporation for the period
from 2008-09 to 2012-13
(Referred to in paragraph 3.22)

(X in crore)
SI. No. Particulars 2008-09, 2009-10| 2010-11| 2011-12/2012-13
A. Liabilities
Paid-up capital 1.50 1.50 1.50 1.50 8.06
Share Application Money 6.56 6.56 6.56 6.56 ---
Reserves and surplus 97.66 | 102.47 | 117.13 | 143.67 | 202.03
Borrowings (Government)
(Others) 3.31 4.75 5.05 1.78 |85.27
Trade dues and current liabilities 271.87

) ] o 41.64 69.39 97.27 | 24230
(including provisions)

Total 150.67 | 184.67 | 227.52 | 395.81 | S67.23
B. Assets
Gross block 139.68 | 142.17 | 15093 | 164.41 | 191.31
Less: Depreciation 46.52 50.81 5531 60.03 65.76
Net fixed assets 93.16 9136 05.62 | 104.38 | 125.55
Capital work-in-progress 545 8.79 17.02 | 32.56 50.88
Gross Dead Stock 8.26 9.22 12.48 18.87 22.70
Less: Depreciation 6.45 7.19 8.67 13.28 16.05
Net Dead Stock 1.81 2.03 3.81 5.60 6.65

Current assets, loans and 5025 | 8248 | 111.06 | 25327 |384.16

advances
Total 150.67 | 184.67 | 227.52 | 395.81 | 567.23
C. Capital employed 109.03 | 115.28 | 130.24 | 153.51 | 295.37

Source: Annual Report/Accounts of the Corporation for respective years
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Annexures

Working results of the Corporation for the last five years upto 2012-13
(Referred to in paragraph: 3.22)

Annexure-3.7

(X in crore)

Sl.no Particulars 2008-09 2009-10 2010-11 | 2011-12 | 2012-13

Income

1 |a) Warehousing charges 46.34 61.63 89.65 107.37 157.64
b) Other income 2.63 4.90 10.31 29.28 63.18
Total 48.97 66.53 99.96 136.65 220.82
Expenses

2 |a) Establishment charges 24.50 33.01 37.29 44 .99 57.05
b) Other expenses 11.25 10.37 16.30 43.05 82.91
Total 35.75 43.38 53.59 88.04 139.96
Profit before tax, Depreciation & 13.21 231 46.36 48.61 80.86

’ Land Premium
Depreciation & Land Premium 4.84 5.03 6.10 9.43 8.47
Profit Before Tax 8.37 18.11 40.26 39.18 72.39

4 |Provision for tax 3.39 6.62 13.30 9.88 19.28

5 |Amount available for dividend 4.99 11.49 26.96 29.30 53.11

Source: Annual Reports of the Corporation for respective years
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Report on Public Sector Undertakings for the year ended 31 March 2013

Annexure-4.4

Details of Liquidated damages for delay in commencement of production
(Referred to in paragraph 4.11.4)

Name | Date of first | Name of | Type | Normative | Delay | Project | Liquidated
of coal J.V. the J.V. | of coal date of in cost damages
block | Agreement | Company | blocks | production | months | (Tin | (3 in crore)
crore)
Amelia | 1/27/2006 | MP Jaypee | OC 1/27/2010 41 675 55.35
(North) Minerals and
Limited UG
both
Amelia | 6/22/2005 | MP Sainik oC 1/12/2010 42 1166 97.94
(12-01-2006 Coal and
Date of Mining UG
allotment) | Pvt. Ltd. both
Total 153.29

Note: For calculating LD, the time allotted for starting production is reckoned from the date of
First JV agreement not from date of allotment. The normative date of production mentioned in
Annexure-4.12.3 may differ from this annexure.

206




Annexures

Annexure-4.5
Statement showing paragraphs /reviews for which explanatory notes were not received

(Referred to in Paragraph 4.12.1)

L. Commerce and Industry 01
2. Urban Development 01
3. Transport 01

| N |
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Report on Public Sector Undertakings for the year ended 31 March 2013

Annexure-4.6
Statement showing Outstanding Inspection Report (IRs) and Paragraphs to which

replies are awaited
(Referred to in Paragraphs 4.12.3)

SL Name of the Department | Number of | Number of Number of Earliest Year

No. PSUs Outstanding IRs | Outstanding from which

Paragraphs paragraphs

outstanding
1 | Energy 11 465 1176 2004-05
2 | Commerce and Industry 13 18 81 2010-11
3 | Mining Resources 5 6 14 2010-11
4 | Tribal Welfare 1 3 15 2008-09
5 | Tourism 1 1 8 2010-11
6 | Home (Police) 1 4 17 2009-10
7 | Rural industries 1 2 10 2010-11
8 | Agriculture 1 2 12 2008-09
9 | Minorities Welfare 1 3 8 2010-11
10 | Forest 1 1 2 2010-11
11 | Food, Civil supplies & 2 3 20 2008-09

Consumer protection
12 | PWD 1 1 1 2010-11
13 | Urban Development 5 15 43 2006-07
14 | Transport 1 35 76 2004-05
15 | Finance 1 5 31 2007-08
Total 46 564 1514
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Annexures

Annexure-4.7

Reviews and Draft Paragraphs (DPs) to which the replies are awaited

(Referred to in Paragraph 4.12.3)

1. Commerce and Industry -- 05 May 2013 to August 2013
2. Mineral Resource - 03 June 2013
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